
Maheshwari & Co.
Chartered Accountants

Independent Auditor's Report on Financial Results of the Company Pursuant to the Regulation 33
and the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

To Board of Directors of Mls N2N TECHNOLOGIES LIMITED

1. We have audited the accompanying financial results of Mls N2N TECHNOLOGIES LIMITED (‘the
Company’) for the year ended 31St March, 2019 (“the Statements”), being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No. ClR/CFD/FAC/62/2016
dated July 5, 2016. Attention is drawn to the fact that figures for the quarter ended 31St March
2019 and the corresponding quarter ended in the previous year as reported in these financial
results are the balancing figures between audited figures in respect of the full financial year and
the published year to date figures upto the end of the third quarter of the relevant financial year.
Also the figures up to the end of the third quarter had only been reviewed and not subjected to
audit.

2. These financial results have been prepared on the basis of the financial statements and reviewed
quarterly financial results which are the responsibility of the Company's Management. Our

responsibility is to express an opinion on these financial results based on our audit of the financial
statements which have been prepared in accordance with the recognition and measurement

principles laid down in the Companies (Indian Accounting Standards) Rules, 2015 as per Section
133 of the Companies Act, 20 I3 and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations.

3. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial results are free of material misstatement(s). An audit includes

examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
Management. We believe that our audit provides a reasonable basis for our opinion.

4. Emphasis of Matter

0 The company has not complied with Section 203 & Section 134(1) of the Companies Act,
2013.

o Balances of Debtors, Loans and Advances, Secured & Unsecured Loans, Sundry
Creditors & Others are subject to confirmation and reconciliation and consequential
adjustments

. Intangible Assets “IPR” amounting to Rs. 915.02 lacs is not tested for impairment during
the current year.

Our opinion is not qualified in respect of the above matters.
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5. Subject to our comments given in Para 4, In our opinion and to the best of our information and

according to the explanations given to us, the financial results:

i. are presented in accordance with the requirements of Regulation 33 of SEBl (Listing
Obligation and Disclosure Requirements) Regulation, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

ii. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the net profit and total

comprehensive income and other financial information of the Company for the year ended
March 31, 2019.

For Maheshwari & Co.

Chartered Accountants

FRN: 105834W

MUN/w,
K K Maloo

Partner

Membership No. 075872

Place: Mumbai

Date: 13'" June, 2019



NZN TECHNOLOGIES LIMITED

CW: umimcum

Rfld. Office : sun hung ground floor (mm wing)z One earth again Mlglflm '31 Hadamr Fun- 411028 IN
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2019

(Rupees in man)

STANDALONE

Gunner Ended Year EndedPARTICULARS
31.00.13 31.12.10 31.03.10 31.03.19 31.03.18
Audited Unaudited Audited Audited Audited1 Income lrom operations

(a) Revenue from operations
-

-
~

»

—

(b) om Income
0.02 - 4 B1 0.02 20.96Total Income (I)¢(b) 0.02 - 1.01 0.02 20.962 Exfinglture

(3) Consumption of raw materials
—

-
-

-
»

(ta) Purchase at stock - in - trade
~

-
»

(c) Changes in inventories al finished goods. work-in—progress and
slack-in—lrade

.

‘

.
.

_

((1) Employee benefits expenses
-

-
-

-

-

(e) Finance Costs
.

_
.

.
.

l l) Denreciabon and amortisation expenses (0.15) l) 15 (4.71) 0.31 0.62(9) Other expenditure 2.94 0.37 1.42 9.35 12.15Total Expenses
2.79 0.52 (1.20) 10.16 12.77: ProfiwLou) neim Exceptional 1mm a tax (1-2) (2.77) (11.52) 3.10 (111.14) 11.15t Exceptional items
.

.
_

_

.5 Profit helm. in (3-4)
(2.77) (0.52) 8.10 (10.14) 8.195 Tax expenses

(3) Current lax expenses
‘

-
-

-
-

(bi Deferred lax
—

-
-

-

-

(c) PM)! Year Tax Adjuslmenls
, 1 98 .

- 1.98 -Tax expenses
1.95 -

- 1.98 -

ProlMLoss) lor the period lrom continuing operations (5%) (us) (0.52) 3.10 (12.12) 8.19

7

8 Profit/(Loss) from discontinued operations before tax -

-
-

.

9 Tax expense of discontinued operations .
-

-

»

10 Net Profit/(Loss) lrom discontinued operations liter tax (04) -
-

-
-

11 N91 PMIMLDBS) for UN period (7'10) (4.75) (0.52) 0.10 (11.12) 8.1912 Other Comprehensive Income

lanterns that will not be reclassified to Pram or Loss -
-

-

Less: income Tax relating to items that will not be reclassified to
Profit or Los

»

(13) Items that will be reclassified to Profit or Loss
-

-
-

Less Income Tax relating to items that will be reclassified to Profit
01 Loss

-

~

Total Comprehensive Income for the period -
-

-

13 Total Comprehensive Income for the period comprising
prolitl(Lou) and other Comprehensive Income lor the period
(11+1 Z)

(4.79) (0.52) 0.10 (12.12) 8.1914 Profit auriliutnble to:

Owner of the equity
-

-

NonAconIrolling interest
.

Other Compmhenllve lncoi'nc attributable 1.0:

Owner at the equity
-

-
-

~

Non~conllolling interest
1

Tnlal Comprehensive Income attrihuuble to:

Owner al the equny
.

Non—controlling interest
-

15 Paid-up equity share capital (Face value 01 Rsiol- per share) 322,“ 322.81 322.81 322.81 322.8116 Elmingl per equity share (EPS) (Rm)
Basac 5 Diluled

(0.15) (0 02) 0.25 (0.38) D 25

.;.



STATEMENT OF ASSETS AND LIABILITIES AS AT 318T MARCH. 2019 (sznln Lune]

STANDALONE

Year ended

Particulars 31.03.19 31.01.18

Audlud Audltld

ASSETS

1) Non-cum Im

a Propeny. plant 8‘ equipment - 1.77

b Intangible asset 915.02 915 02

1:, Investment in properties - -

a financial assets

(i) Investment -

(it) Other Manda! asset 664.08 664 09

e Defiered Bx assets - -

t Other non—current assets - «

Tout non-current users 1,579.10 1,580.38

2) Current asseu

a tnventones —

b Frnancral assets

(I) Cash & cash equivalent 0.66 8.17

(it) Other financial asset » »

c Other current assets 7.85 9.85

8.54 13.02

TOTAL ASSETS 1,581.65 1,593.90

EOUITV AND LIABILITIES

1) Equity

3 Share Capital 401.32 401.32

b Other EQUIIY 1.12426 1,135.37

Total Equity 1,525.58 1,537.89

2) Non-Controlling Interest - -

3) NOMurrent liabilities

Financial liability

Borrowings 1 2.50 1 2.50

A) Defiered tax assets -

5) Current liabilities

Trade payables 0.53 48.32

Other current liabtlrties “.99 0.39

TOTAL scum AND LlABluTlES 1.97.65 1'5“.”

Notes

1, The above results have been reviewed by Audit Corruru‘ttee and approved by the Board at Directors at their meeting held on

June ID. 2019

2. The financial results lnr the year ended 31' March, 2019 have been audited by the statutory auditors ol the Company,

3. The Company is operatmg in a sing» segment. Hence. segment mooning is not applicable to the Germany,

A. The above results have been nrepared In accordance with the Companies (Aomunh'ng Standards) Rule. 2015 (ind As)

Dresmbed under Season 1233 o! the Companies Act. 2013 and other recognised mung praises and policies to the extent

anolrcable

5. The figures tor the quarter ended 315! March, 20t9 are halandm figures between audited figures in respect at full financial

year ended 315lMarch2019 and unaudited Review published year to date figures upto the third quarter ended 3lst December.

2018 whim was sumed to Limited Review.

Date June IS. 2019

Place : Mamba»

For N2N Technologies Limited 13°
W

_____.

Nisnant K Upadlvyay
DIN: 02 1 26885 Director


